
0HVGDPHV��0HVVLHXUV� 

9RLFL� OD� OHWWUH� DX[� 5HVSRQVDEOHV� SRXU� OHV� PRLV� GH� MXLOOHW� HW�
DR�W ������HOOH�HVW�GpVRUPDLV�DX�IRUPDW�QHZVOHWWHU��V
DIILFKH�GLUHF�
WHPHQW�GDQV�OH�FRUSV�GH�YRWUH PDLO�HW�V
DGDSWH�SDUIDLWHPHQW�j�WRXV�
YRV� VXSSRUWV� �� RUGLQDWHXU�� WDEOHWWH� VPDUWSKRQH�� SRXU� XQ�PHLOOHXU�
FRQIRUW�GH�OHFWXUH�  

&RQWLQXRQV�G
pWHQGUH�OD�SRUWpH�GH�FHWWH�OHWWUH�HQ�QRXV�HIIRUoDQW�G
\�
DVVRFLHU�O
HQVHPEOH�GH�QRV�DVVRFLDWLRQV��/
LQIRUPDWLRQ�GH�WRXV�SHU�
PHW�O
DGKpVLRQ�GH�WRXV� 

5HVWRQV�YLJLODQW�YLV-j-YLV�GHV�SHUVRQQHV�LVROpHV�HW�IUDJLOLVpHV � 
 
/¶pWp�VLJQLILH�SRXU�EHDXFRXS�G¶HQWUH�QRXV�XQH�UXSWXUH�DYHF�OH�UHVWH�GH�O¶DQQpH��GHV�UH�

WURXYDLOOHV�DYHF�VHV�HQIDQWV�HW�VHV�SHWLWV-HQIDQWV��XQH�SDXVH�VRXYHQW�EpQpILTXH�SRXU�

UHSUHQGUH�DYHF�HQWKRXVLDVPH�HW�pQHUJLH�QRV�UHVSRQVDELOLWpV�DVVRFLDWLYHV�GqV�OD�UHQ�

WUpH� 

3RXU�G¶DXWUHV��O¶pWp�VLJQLILH�XQH�SOXV�JUDQGH�VROLWXGH��XQ�LVROHPHQW�DFFUX�GX�IDLW�GH�Sp�

ULRGHV�pYHQWXHOOHV�GH�FDQLFXOH�TXL�REOLJHQW�j�UHVWHU�FKH]�VRL� 

$�WLWUH�LQGLYLGXHO��QRXV�SRXYRQV�UHVWHU�YLJLODQWV�HW�SRUWHU�XQH�DWWHQWLRQ�SDUWLFXOLqUH�j�

WRXWHV�FHV�SHUVRQQHV�VHXOHV��TXL�VRXIIUHQW�GH�OD�FKDOHXU��TXL�Q¶RQW�SOXV�G¶DFWLYLWpV�HW�GH�

OLHX[�GH�UHQFRQWUHV�SDUFH�TXH�OH�FOXE�SUHQG�DXVVL�GHV�YDFDQFHV�ELHQ�PpULWpHV� 

/H�SODQ FDQLFXOH H[LVWH�WRXMRXUV�HW�QRV�IpGpUDWLRQV�GpSDUWHPHQWDOHV�VRQW�VROOLFLWpHV�SDU�

OHV�SUpIHFWXUHV�DILQ�GH�PRELOLVHU�QRV�DVVRFLDWLRQV�TXL�SHXYHQW��DYHF�OHV�FRPPXQHV��UH�

SpUHU�OHV�SHUVRQQHV�j�ULVTXH�HW�IDLUH�HQ�VRUWH�TX¶HOOHV�VRLHQW�LQVFULWHV�DXSUqV�GH�OD�PDL�

ULH� 

*pQpUDWLRQV�0RXYHPHQW�D�SRXU�YRFDWLRQ�G¶DQLPHU�OHV�WHUULWRLUHV��GH�OXWWHU�FRQWUH�O¶LVR�

OHPHQW�HW�GH�FUpHU�GX�OLHQ�JUkFHV�DX[�DFWLYLWpV��&UpHU�GX�OLHQ��F¶HVW�DXVVL��GDQV�FHV�Sp�

ULRGHV�SDUWLFXOLqUHV�TXH�VRQW�O¶pWp�HW�OHV�IrWHV�GH�ILQ�G¶DQQpH��G¶DJLU�LQGLYLGXHOOHPHQW�

SRXU�DSSRUWHU�UpFRQIRUW�HW�VRXWLHQ�DX[�SOXV�IUDJLOHV�HW�DX[�SOXV�LVROpV� 

0HUFL�j�WRXV�SRXU�YRWUH�JpQpURVLWp�HW�WUqV�EHO�pWp�  

+HQUL�/HPRLQH 
3UpVLGHQW�QDWLRQDO� 

  



352-(7�$662&,$7,) 
&HV�IRUPXODLUHV�DWWHQGHQW�YRV�UpSRQVHV 
3RXU�UpSRQGUH�DX[�IRUPXODLUHV��FOLTXH]�VXU�OHV�OLHQV�FL-GHVVRXV�� 
KWWSV���ZZZ�SURMHW-JP�RUJ�LPDJH-HW-FRPPXQLFDWLRQ� 
KWWSV���ZZZ�SURMHW-JP�RUJ�IRUPDWLRQ� 

 
,QVFULYH]-�YRXV�� 
3RXU�rWUH�LQIRUPp�DXWRPDWLTXHPHQW�GH�OD�PLVH�HQ�OLJQH�GHV���TXHVWLRQQDLUHV�
SURJUDPPpV�MXVTX¶j�PL-PDUV�������DERQQHU-YRXV�j�FHWWH�OLVWH�GH�GLIIXVLRQ���
YRXV�VHUH]�DLQVL�LQIRUPp�GH�OHXU�SDUXWLRQ��/LEUH�j�YRXV�HQVXLWH�GH�UpSRQGUH�
DQRQ\PHPHQW�DX[�TXHVWLRQQDLUHV�TXL�YRXV�VHPEOHQW�RSSRUWXQV�� 

1RPEUH�G¶DGKpUHQWV�SRXU����� ��SUHPLHU�ELODQ 
1RXV�DSSURFKRQV�GH�OD�PRLWLp�GH�O
DQQpH�HW�OD�JUDQGH�PDMRULWp�GHV�DVVHPEOpHV�
JpQpUDOHV�GHV�DVVRFLDWLRQV��FOXEV�HW�)pGpUDWLRQV�GpSDUWHPHQWDOHV�D�HX�OLHX� 
/HV�)pGpUDWLRQV�GpSDUWHPHQWDOHV�RQW�GpVRUPDLV�XQH�FRQQDLVVDQFH�SOXV�SUpFLVH�
GX�QRPEUH�GH�FDUWHV�G
DGKpUHQWV�YHQGXHV�SDU�YRWUH�)pGpUDWLRQ�DX�WLWUH�GH�O
DQ�
QpH�������QRXV�Q
LJQRURQV�SDV�TXH�OHV�DVVRFLDWLRQV�VRQW�HQFRUH�VXVFHSWLEOHV�
G
DWWLUHU�GH�QRXYHDX[�DGKpUHQWV�MXVTX
j�OD�ILQ�GH�O
DQQpH�� 
'DQV�XQ�VRXFL�GH�ERQQH�JHVWLRQ�HW�SRXU�REWHQLU�GqV�PDLQWHQDQW�XQ�SUHPLHU�pWDW�
GX�QRPEUH�G
DGKpUHQWV�GH�*pQpUDWLRQV�0RXYHPHQW�HQ�������OD�)pGpUDWLRQ�QD�
WLRQDOH�VRXKDLWH�UHFXHLOOLU�GH�OD�SDUW�GHV�)pGpUDWLRQV�QDWLRQDOHV�TXHOTXHV�LQIRU�
PDWLRQV� 
/H�TXHVWLRQQDLUH�FL-GHVVRXV�VH�UHPSOLW�HQ�TXHOTXHV�PLQXWHV�VHXOHPHQW�HW�QRXV�
YRXV�UHPHUFLRQV�SDU�DYDQFH�SRXU�YRV�SUpFLHXVHV�UpSRQVHV�� 

*pQpUDWLRQV�$FWLRQV HQ�SDUWHQDULDW�DYHF�OD�06$  
'pFRXYUH]�OHV����DFWLRQV�GH����� 
7UHQWH-FLQT�GRVVLHUV�SURYHQDQW�GH����GpSDUWHPHQWV�RQW�pWp�pWXGLpV�DYHF�DWWHQWLRQ�
SDU�OH�MXU\�TXL�D�DSSUpFLp�O¶HQJDJHPHQW�HW�OD�PRWLYDWLRQ�GH�WRXV�OHV�EpQpYROHV�TXL�
PHWWHQW�HQ�°XYUH�FHV�DFWLRQV�DILQ�GH�UHQGUH�OHV�WHUULWRLUHV�YLYDQWV� 
'L[�DFWLRQV�RQW�pWp�SULPpHV�HW�XQH�D�IDLW�O¶REMHW�GHV�HQFRXUDJHPHQWV�GX�MXU\� 
/D�)pGpUDWLRQ�QDWLRQDOH�UHPHUFLH�WRXV�OHV�FDQGLGDWV�SRXU�OHXU�LQYHVWLVVHPHQW�HW�
OHXU�VRXKDLWH�GH�EHOOHV�SHUVSHFWLYHV�GH�GpYHORSSHPHQW�SRXU�OHXUV�DFWLRQV�TXL�
FUpHQW�GX OLHQ�HW�GH�OD�VROLGDULWp� 
'pFRXYUH]�OHV�WUHQWH-FLQT�DFWLRQV� 

0RELOLVH]-YRXV�SRXU����� 
>Ğ�ĐŽŶĐŽƵƌƐ�'ĠŶĠƌĂƟŽŶƐ��ĐƟŽŶƐ�ĞƐƚ�ƌĞŶŽƵǀĞůĠ�ĞŶ�ϮϬϮϬ͘��͛ŽƌĞƐ�Ğƚ�ĚĠũă͕�ŵŽďŝůŝƐĞǌ-ǀŽƵƐ�Ğƚ�ŝŶĨŽƌŵĞǌ�ǀŽƐ�ĐůƵďƐ�ƋƵĞ�ůĞƵƌ�ƉĂƌͲ
ƟĐŝƉĂƟŽŶ�ƐĞƌĂ�ůĂ�ďŝĞŶǀĞŶƵĞ͘� 



/H�FRXS�GH�F°XU %DVNHW�VDQWp j�O¶KRQQHXU�GDQV�OH�EXOOHWLQ�GH�OD�0X�
WXDOLWp�VRFLDOH�DJULFROH �%,06$��� 
8Q�PDJQLILTXH�UHSRUWDJH�D�pWp�UpDOLVp�GDQV�O¶,VqUH�SRXU�O¶DFWLRQ�%DVNHW�VDQWp�GDQV�
OH�%,06$��YHUVLRQ�SDSLHU�HW�QXPpULTXH���&H�SUL[�&RXS�GH�F°XU D�pWp�UHPLV�ORUV�GHV�
-RXUQpHV�QDWLRQDOHV�GH�)UpMXV�SDU�7KLHUU\�0DQWHQ��YLFH-SUpVLGHQW�GH�OD�&&06$� 
5HWURXYH]�VXU�OH�VLWH�GX�%LPVD��O¶DUWLFOH�FRPSOHW�� 

/D�IRUPDWLRQ ��XQH�RSSRUWXQLWp�SRXU�pFKDQJHU�HW�VH�GpYHORSSHU 
/HV�IRUPDWLRQV�GLVSHQVpHV�SDU�O¶,QVWLWXW�GH�IRUPDWLRQ�GHV�UHVSRQVDEOHV�DVVRFLDWLIV�
�,IUD��HVW�XQ�RXWLO�LQGLVSHQVDEOH�SRXU�OHV�UHVSRQVDEOHV��(OOHV�OHXU�GRQQHQW�XQH�RF�
FDVLRQ�XQLTXH�G¶pFKDQJHU�DYHF�G¶DXWUHV��GH�SDUWDJHU�GHV�H[SpULHQFHV��GH�PLHX[�
FRQQDvWUH�FHUWDLQHV�UqJOHV�GH�OD�ORL������TXL�UpJLW�OH�IRQFWLRQQHPHQW�GHV�DVVRFLD�
WLRQV��OHV�DWRXWV�GH�*pQpUDWLRQV�0RXYHPHQW« 
/HV�IRUPDWLRQV�GH�SUpVLGHQWV��VHFUpWDLUHV�HW�WUpVRULHUV�GHV�DVVRFLDWLRQV�ORFDOHV�
VRQW�SDUWLFXOLqUHPHQW�DSSUpFLpHV�HW�V¶DYqUHQW�SUpFLHXVHV�SRXU�DFFURvWUH�OD�QRWRULp�
Wp�GH�O¶DVVRFLDWLRQ�j�O¶H[WpULHXU ��SDU�VRQ�VpULHX[��VRQ�VRXFL�GH�UHVSHFWHU�OD�OpJDOL�
Wp��VD�YRORQWp�GH�VH�VDLVLU�GHV�QRXYHOOHV�WHFKQRORJLHV�SRXU�VH�PRGHUQLVHU�HW�DPp�
OLRUHU�OD�JHVWLRQ��$XWDQW�G¶DWRXWV�SRXU�OH�GpYHORSSHPHQW�HQ�DWWLUDQW�DLQVL�GH�
MHXQHV�UHWUDLWpV��FHUWDLQV�SUrWV�j�SUHQGUH�DORUV�GHV�UHVSRQVDELOLWpV� 
/LUH�O¶DUWLFOH�SDUX�GDQV�OD�0RQWDJQH�ORUV�G¶XQH�IRUPDWLRQ�GHV�SUpVLGHQWV��VHFUp�
WDLUHV�HW�WUpVRULHUV�RUJDQLVp�HQ�&RUUq]H� 

6$*$���GHUQLqUH�OLJQH�GURLWH�SRXU�XQH�LQWpJUDWLRQ�HQ�VHSWHPEUH 
/HV�IpGpUDWLRQV�GpSDUWHPHQWDOHV�VRXKDLWDQW�LQWpJUHU�6$*$�HQ�VHSWHPEUH�RQW�
MXVTX
DX�OXQGL����MXLOOHW�SRXU�HQYR\HU�OHXU�ILFKLHU�GpSDUWHPHQWDO��/HV�UpIpUHQWV�
6$*$�GH�FHV�)pGpUDWLRQV�VXLYURQW�OD�IRUPDWLRQ�6$*$�SUpYXH�OH����RFWREUH�SUR�
FKDLQ�� 

'LFWpH����� ��XQH�pGLWLRQ�UpXVVLH 
4XHOV�PHLOOHXUV�WpPRLJQDJHV�TXH�FHX[�GHV�SDUWLFLSDQWV�HW�TXH�FHOXL�G¶XQ�REVHUYD�
WHXU�H[WpULHXU��HQ�O¶RFFXUUHQFH�OH�MRXUQDOLVWH�GH�9DU�PDWLQ��SRXU�GLUH�FRPELHQ�O¶pGL�
WLRQ�GH�OD�GLFWpH�GH������IXW�DSSUpFLpH� 
%UDYR�j�WRXV�OHV�SDUWLFLSDQWV�HW�SOXV�SDUWLFXOLqUHPHQW�DX[�WURLV�SUHPLHUV�ODXUpDWV � 

�� )UDQoRLVH�/DIDL[��<RQQH� 
�� 5RODQG�3IOHJHU��2LVH� 
�� 0LFKqOH�'HPHQHL[��7RXUDLQH� 
/D��H pGLWLRQ�GX�FRQFRXUV�GH�GLFWpH��SUL[�-HDQ-)LJDUHOOD��D�HX�OLHX�GX���DX���MXLQ�
DX[�,VVDPEUHV�FKH]�QRWUH�SDUWHQDLUH�&DS�9DFDQFHV��ORJR���(OOH�D�UpXQL����ILQD�
OLVWHV�LVVXV�GH����IpGpUDWLRQV�GpSDUWHPHQWDOHV� 
5HWURXYH]�VXU�OH�VLWH ZZZ�JHQHUDWLRQV-PRXYHPHQW�RUJ OHV�SKRWRV�HW�OH�WH[WH�GH�OD�
GLFWpH� 
/¶pGLWLRQ������VH�GpURXOHUD�j�OD�7XUEDOOH��99)�YLOODJHV��GX���DX���MXLQ� 
3UpSDUH]-YRXV�\�GqV�PDLQWHQDQW�HQ�RUJDQLVDQW�GqV�OD�UHQWUpH�GH�VHSWHPEUH�XQ�
DWHOLHU 'LFWpH GDQV�YRWUH�DVVRFLDWLRQ �� 



*\PQDVWLTXH�DGDSWpH���SHQVH]�j�IDLUH�DSSHO�j�6LHO�%OHX�SRXU�YRV�DFWL�
YLWpV�GH�SUpYHQWLRQ � 
6LHO�EOHX��QRWUH�SDUWHQDLUH�SRXU�O¶DFWLYLWp�SK\VLTXH�DGDSWpH��SOXV�GH�����DVVRFLD�
WLRQV�FKDTXH�DQQpH�IRQW�DSSHO�j�6LHO�%OHX�SRXU�PHWWUH�HQ�SODFH�XQH�VHVVLRQ�GH�J\P�
QDVWLTXH�RX�GH�PDUFKH�DYHF�EkWRQV���HVW�DXMRXUG¶KXL�UHFRQQX�FRPPH�XQ�DFWHXU�HV�
VHQWLHO�GDQV�OD�SUpYHQWLRQ��3UHQH]�FRQWDFW�DYHF�YRWUH�FRUUHVSRQGDQW�GpSDUWHPHQWDO�
SRXU�pWXGLHU�OD�PLVH�HQ�SODFH�G¶XQ�F\FOH�GH�J\PQDVWLTXH�DGDSWpH�SRXU�����-������ 

-RXUQpHV�WKpPDWLTXHV�GH�O¶DXWRPQH ��SUHQH]�GDWH � 
'HX[�UpXQLRQV�VRQW�RUJDQLVpHV�DX�FRXUV�GX�PRLV�GH�QRYHPEUH � 

· /D�MRXUQpH�GHV WUpVRULHUV OH�PHUFUHGL����QRYHPEUH 
· 'HX[�MRXUQpHV�G¶pFKDQJH�DYHF�OHV VDODULpV�� �MHXGL����HW�YHQGUHGL����QR�

YHPEUH� 
/HV�EXOOHWLQV�G¶LQVFULSWLRQ��OLHX��KRUDLUHV�HW�SURJUDPPH��VHURQW�FRPPXQLTXpV�XOWp�
ULHXUHPHQW� 
&HV�MRXUQpHV�VRQW�WRXMRXUV�WUqV�ULFKHV HQ�LQIRUPDWLRQV��DFWXDOLWpV�HW�SDUWDJH�G¶H[�
SpULHQFHV��(OOHV�DSSRUWHQW�GHV�FRQVHLOV�SUpFLHX[�SRXU�YRXV�SHUPHWWUH�G¶DVVXPHU�DX�
PLHX[�YRV�PLVVLRQV� 
  
5HQVHLJQHPHQWV  
,IUD�–�5D\PRQG�/pY\�- UOHY\#JPRXY�RUJ� 

��H DQQLYHUVDLUH�GH�OD�UHQFRQWUH�QDWLRQDOH�GH�SpWDQTXH ��GHUQLqUH�
OLJQH�GURLWH�SRXU�OHV�LQVFULSWLRQV� 
9RXV�DYH]�MXVTX¶DX����MXLOOHW�SRXU�UHQYR\HU�YRV�EXOOHWLQV�G¶LQVFULSWLRQ�HW�SDUWLFL�
SHU�j�XQH�UHQFRQWUH�DPLFDOH�HW�SK\VLTXH�TXL�IrWH�HQ������VHV�YLQJW�DQV �� 

&21&2856�1$7,21$8;����� 
/HV�UqJOHPHQWV�GHV�FRQFRXUV�SKRWRV�HW�1RYHOOD������VRQW�GpVRUPDLV�GLVSRQLEOHV� 
$�YRV�SOXPHV�HW�DSSDUHLOV�SKRWR�� 

7RXULVPH 
2UJDQLVDWHXU�GH�YR\DJHV��SHQVH]�j�FRQVXOWHU�OH�VLWH�GX�JRXYHUQHPHQW�SRXU�FRQ�

QDvWUH�O¶pWDW�GH�VpFXULWp�GH�FHUWDLQV�SD\V�GDQV�OH�FDGUH�GH�YRV�SURMHW�GH�YR\DJHV�
j�O¶pWUDQJHU� KWWSV���ZZZ�GLSORPDWLH�JRXY�IU�IU�FRQVHLOV-DX[-YR\DJHXUV� 

· 8Q�UpIpUHQW�SRXU�OH�WRXULVPH�SHXW�rWUH�QRPPp�GDQV�FKDTXH�GpSDUWHPHQW�VXU�
GpFLVLRQ�GX�OD�IpGpUDWLRQ�GpSDUWHPHQWDOH��3HQVH]�j�LQIRUPHU�0LFKHO�:DVVHUIDO�GH�
FHV�QRPLQDWLRQV�HQ�GRQQDQW�OHV�QRP��SUpQRP��FRXUULHO��WpOpSKRQH� 

5HQVHLJQHPHQWV 
0LFKHO�:DVVHUIDO�– PZDVVHUIDO#JPRXY�RUJ� 



*pQpUDWLRQV�0RXYHPHQW�<RQQH������FRQQHFWp ��YRWUH�FRXS�GH�
F°XU�SRXU�OH�FRQFRXUV�RUJDQLVp�SDU�OD�&DLVVH�G¶(SDUJQH�� 
9RXV�DYH]�GpFRXYHUW�GDQV�7DPERXU�EDWWDQW�Q�����GX�PRLV�GH�MXLQ��OH�UHSRUWDJH�
HIIHFWXp�GDQV�O¶<RQQH�SRXU�VRQ�RSpUDWLRQ������FRQQHFWp� 
/D�&DLVVH�GH�%RXUJRJQH�)UDQFKH�&RPWp�GH�OD�&DLVVH�G¶eSDUJQH��LQWpUHVVpH�SDU�FH�
SURMHW��D�SURSRVp�j�OD�)pGpUDWLRQ�GpSDUWHPHQWDOH�GH�SUpVHQWHU�������FRQQHFWp��j�
OHXU�FRQFRXUV GH�PpFpQDW� 
*UkFH�j�YRXV�WRXV��OD�)pGpUDWLRQ�GpSDUWHPHQWDOH�SRXUUDLW�DYRLU�OD�FKDQFH�GH�UHP�
SRUWHU�FH�SUL[�HW�VHUDLW�DLQVL�DVVXUpH�GH�SRXUVXLYUH�VRQ�DFWLRQ�O
DQQpH�SURFKDLQH�HQ�
IDYHXU�GHV�VHQLRUV�HW�SRXU�OD�OXWWH�FRQWUH�OD�IUDFWXUH�QXPpULTXH��8QH�PLVVLRQ�TXL�
V¶LQVFULW�WRWDOHPHQW�GDQV�OHV�YDOHXUV�GH�*pQpUDWLRQV�0RXYHPHQW � 
9RXV�DYH]�MXVTX¶DX����MXLOOHW�SRXU�YRWHU��YRWH�VpFXULVp�� 
9RWH]�HW IDLWHV�YRWHU�YRV�FRQQDLVVDQFHV��HQ�FOLTXDQW�VXU�OH�OLHQ  � KWWSV���
ZZZ�FRXSVGHFRHXU�FDLVVH-HSDUJQH�IU�� 
0HUFL�SRXU�OD�)pGpUDWLRQ�GH�O¶<RQQH �� 

=220�VXU�OH�5*3'��SRXU�PLHX[�OH�FRPSUHQGUH 

/HV�DVVRFLDWLRQV�VRQW-HOOHV�FRQFHUQpHV�SDU�OH�5*3'�" 
6XU�VRQ�VLWH���OD�&1,/�OH�UDSSHOOH���©�2XL��OHV�DVVRFLDWLRQV�GHYURQW�pJDOHPHQW�
UHVSHFWHU�OH�5qJOHPHQW�HXURSpHQ�VXU�OD�SURWHFWLRQ�GHV�GRQQpHV�j�SDUWLU�GX����
PDL�������6L�HOOHV�FROOHFWHQW��VWRFNHQW��XWLOLVHQW�GHV�GRQQpHV�j�FDUDFWqUH�SHU�
VRQQHO��'DQV�FH�FDV��OHV�DVVRFLDWLRQV�VRQW��UHVSRQVDEOH�GH�WUDLWHPHQW���6L�HOOHV�
WUDLWHQW�GHV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO�SRXU�OH�FRPSWH�G
DXWUHV�SHUVRQQHV�
PRUDOHV��'DQV�FH�FDV��OHV�DVVRFLDWLRQV�VRQW��VRXV-WUDLWDQWHV���ª 

4X¶HVW-FH�TX¶XQH�GRQQpH�j�FDUDFWqUH�SHUVRQQHO�" 
8QH�GRQQpH�j�FDUDFWqUH�SHUVRQQHO�GpVLJQH�WRXWH�LQIRUPDWLRQ�VH�UDSSRUWDQW�j�
XQH�SHUVRQQH�SK\VLTXH�LGHQWLILpH�RX�LGHQWLILDEOH�GLUHFWHPHQW�RX�LQGLUHFWHPHQW��
QRWDPPHQW�SDU�UpIpUHQFH�j�XQ�LGHQWLILDQW��WHO�TX¶XQ�QRP��XQH�GRQQpH�GH�ORFDOL�
VDWLRQ�HWF����j�XQ�RX�SOXVLHXUV�pOpPHQWV�VSpFLILTXHV�SURSUHV�j�VRQ�LGHQWLWp�
�SV\FKLTXH��pFRQRPLTXH��FXOWXUHOOH��VRFLDOH�HWF����$LQVL�FHOD�LQFOXW�OHV�LQIRUPD�
WLRQV�VXU�OHV�PHPEUHV��OHV�YRORQWDLUHV��OHV�GRQDWHXUV��OHV�HPSOR\pV��OHV�SDUWH�
QDLUHV�HWF��([HPSOH���/HV�QRPV��SUpQRPV��DGUHVVH�PDLOV��DGUHVVHV�SRVWDOHV��
TXL�SHXYHQW�ILJXUHU�VXU�YRV�ILFKLHUV�GH�W\SH�([FHO��OHV�EXOOHWLQV�G¶DGKpVLRQ��OHV�
FRQWUDWV�GH�WUDYDLO��HWF��VRQW�GHV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO��&HSHQGDQW��
XQH�GRQQpH�TXL�QH�YLVH�SDV�GLUHFWHPHQW��RX�LQGLUHFWHPHQW��XQH�SHUVRQQH�SK\�
VLTXH�WHO�TXH�SDU�H[HPSOH��OH�QRP�G¶XQH�DVVRFLDWLRQ�©�/HV�DPLV�GH�$�ª�DYHF�VRQ�
DGUHVVH�SRVWDOH��OH�QXPpUR�GH�WpOpSKRQH�GH�VRQ�VWDQGDUG�HW�XQ�HPDLO�GH�FRQ�
WDFW�JpQpULTXH�©�DVVRFLDWLRQ$#HPDLO�IU�ª��QH�FRQVWLWXH�SDV�XQH�GRQQpH�j�FDUDF�
WqUH�SHUVRQQHO�� 


