
0HVGDPHV��0HVVLHXUV� 

9RLFL�OD�OHWWUH�DX[�5HVSRQVDEOHV�SRXU�OH PRLV�GH�VHSWHPEUH�������HOOH�HVW�GpVRUPDLV�DX�IRU�
PDW�QHZVOHWWHU��V
DIILFKH�GLUHFWHPHQW�GDQV�OH�FRUSV�GH�YRWUH PDLO�HW�V
DGDSWH�SDUIDLWHPHQW�j�
WRXV�YRV�VXSSRUWV���RUGLQDWHXU��WDEOHWWH�VPDUWSKRQH��SRXU�XQ�PHLOOHXU�FRQIRUW�GH�OHFWXUH�  

&RQWLQXRQV�G
pWHQGUH�OD�SRUWpH�GH�FHWWH�OHWWUH�HQ�QRXV�HIIRUoDQW�G
\�DVVRFLHU�O
HQVHPEOH�GH�QRV�
DVVRFLDWLRQV��/
LQIRUPDWLRQ�GH�WRXV�SHUPHW�O
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5DVVHPEOHU��IpGpUHU��GLDORJXHU ��FH�WULR�IRUPH�GRUpQDYDQW�OD�OLJQH�GLUHFWULFH�GHV�UHQFRQWUHV�QDWLR�
QDOHV�DYHF�OHV�UHVSRQVDEOHV�GH�*pQpUDWLRQV�0RXYHPHQW� 

/H�VpPLQDLUH�DQQXHO�GHV�SUpVLGHQWV�GHV�)pGpUDWLRQV�GpSDUWHPHQWDOHV�HW�GHV�8QLRQV�UpJLRQDOHV�HQ�
HVW�O¶LOOXVWUDWLRQ��$X�PRLV�G¶RFWREUH��FH�UHQGH]-YRXV�DXWRPQDO�HVW�OH�PRPHQW�GH�IDLUH�OH�SRLQW�VXU�OHV�
GRVVLHUV�HQ�FRXUV�HW�GH�GUHVVHU�GHV�SHUVSHFWLYHV�SRXU�OHV�PRLV�HW�OHV�DQQpHV�j�YHQLU��-H�WLHQV�j�UDS�
SHOHU�TXH�FH�VpPLQDLUH�HVW�DXVVL�FHOXL�GHV�QRXYHDX[�SUpVLGHQWV�TXH�QRXV�DFFXHLOORQV�XQ�MRXU�DYDQW� 

'HX[�D[HV�PDMHXUV�JXLGHQW�DXMRXUG¶KXL�QRWUH�HQJDJHPHQW ��OH�SURMHW�DVVRFLDWLI�HW�OD�VROXWLRQ�G¶DLGH�
j�OD�JHVWLRQ�DVVRFLDWLYH��6DJD���,OV�VHUYLURQW�GRQF�GH�EDVH�j�QRV�GpEDWV� 

/H�SURMHW�DVVRFLDWLI�DYDQFH�GDQV�OH�UHVSHFW�GH�QRWUH HQJDJHPHQW GH�GRQQHU�OD�SDUROH�j�WRXV�HW�GX�
FDOHQGULHU�SUpVHQWp�LO�\�D�XQ�DQ��8Q�DQ�DSUqV��F¶HVW�GRQF�O¶KHXUH�GH�IDLUH�SDUW�GHV�SUHPLqUHV�FRQWUL�
EXWLRQV�FRQFHUQDQW� OD� FRPPXQLFDWLRQ�HW� OD� IRUPDWLRQ��8QH�VpTXHQFH�SDUWLFXOLqUH�VHUD�SDU�DLOOHXUV�
RUJDQLVpH�ORUV�GH�FH�VpPLQDLUH�VXU� OD�FRPPXQLFDWLRQ�LQWHUQH DXVVL�ELHQ�HQWUH�OD�)pGpUDWLRQ�QDWLR�
QDOH�HW�OHV�)pGpUDWLRQV�GpSDUWHPHQWDOHV��HQWUH�OHV�)pGpUDWLRQV�GpSDUWHPHQWDOHV�HW�OHV�DVVRFLDWLRQV�
DIILOLpHV��HQJDJHPHQWV�UpFLSURTXHV��VXMHWV��RXWLOV��IUpTXHQFH "�� 

8Q�SRLQW�G¶pWDSH�VHUD�pJDOHPHQW�IDLW�VXU�6DJD�HW�OD�QpFHVVDLUH�pYROXWLRQ�QXPpULTXH�TXL�IDFLOLWHUD�OD�
JHVWLRQ�GH�QRV�DVVRFLDWLRQV��$SUqV�XQ�DQ�GH�PLVH�HQ�SODFH�����)pGpUDWLRQV�GpSDUWHPHQWDOHV� RQW�
WUDQVPLV� OD�WRWDOLWp�GH� OHXUV� ILFKLHUV�GHV�DGKpUHQWV�HW�VRQW�GRQF� LQWpJUpHV�GDQV�6DJD��(Q�FRPSOp�
PHQW��OHV�IRUPDWLRQV�GHV�UpIpUHQWV�6DJD�GpSDUWHPHQWDX[�TXL�VHURQW�j�PrPH�GH�IRUPHU�HW�GH�FRQ�
VHLOOHU�OHV�SUpVLGHQWV�GH�FOXEV�VH�SRXUVXLYHQW�j�XQ�U\WKPH�UpJXOLHU� 

'¶DXWUHV�VXMHWV�VHURQW�DERUGpV ��OD�UHSUpVHQWDWLRQ�DYHF�OHV�&RPPLVVLRQV�GHV�XVDJHUV��&'8��HW�OHV�
&RPLWpV�GpSDUWHPHQWDX[�GH� OD� FLWR\HQQHWp�HW� GH� O¶DXWRQRPLH� �&'&$��� OH� ILQDQFHPHQW�GH�QRV�DF�
WLRQV�DYHF�OD�&RQIpUHQFH�GHV�ILQDQFHXUV��OH�FRQWUDW�&RKpVLRQ�$UFDQJH��O¶pYROXWLRQ�GX�VLWH�LQWHUQHW��OD�
FKDUWH�ILQDQFLqUH� 

&H�SURJUDPPH��GHQVH�HW�YDULp��DERUGDQW�WRXV�OHV�HQMHX[�SRXU�QRWUH�0RXYHPHQW��VXVFLWHUD��M¶HQ�VXLV�
FRQYDLQFX�pFKDQJHV��SDUWDJHV�G¶H[SpULHQFHV�HW�GpEDWV��GDQV�XQ�FOLPDW�VWXGLHX[�FHUWHV�PDLV�DYHF�
FRQYLFWLRQ�HW�HQWKRXVLDVPH� 

+HQUL�/HPRLQH 

3UpVLGHQW�GH�*pQpUDWLRQV�0RXYHPHQW  

(QULFKLU�OH�GLDORJXH�DX�VHLQ�GH�*pQpUD�
WLRQV�0RXYHPHQW 



 

-XVTX¶DX�PRLV�GH�PDUV�������KXLW�TXHVWLRQQDLUHV�V¶pFKHORQQHURQW��/HV�GHX[�SUHPLHUV�PLV�HQ�OLJQH�
GHSXLV� OH�GpEXW�GX�PRLV�GH� MXLOOHW� �FI� OLHQV�FL-GHVVRXV�� HW GLIIXVpV�GDQV 7DPERXU�EDWWDQW GH�VHS�
WHPEUH SRUWHQW�VXU�OD�FRPPXQLFDWLRQ�HW�OD�IRUPDWLRQ� 

KWWSV���ZZZ�SURMHW-JP�RUJ�LPDJH-HW-FRPPXQLFDWLRQ� 
KWWSV���ZZZ�SURMHW-JP�RUJ�IRUPDWLRQ� 

3URILWH]�GH�FHWWH�RFFDVLRQ�SRXU�GRQQHU�YRWUH�DYLV�HW�QRXV�IDLUH�SDUW�GH�YRV�VXJJHVWLRQV��'LIIXVH]�FH�
TXHVWLRQQDLUH�j�YRV�DGKpUHQWV��j�YRV�pOXV��j�YRV�SDUWHQDLUHV� 

'¶DXWUH�SDUW��ORUV�GHV�-RXUQpHV�QDWLRQDOHV�TXL�VH�VRQW�GpURXOpHV�DX�PRLV�GH�PDUV�GHUQLHU��OHV�GpOp�
JXpV�TXL�YRXV�UHSUpVHQWDLHQW�RQW�WUDYDLOOp��HQ�TXDWUH�DWHOLHUV�UHJURXSDQW�FKDFXQ�XQH�TXDUDQWDLQH�GH�
SDUWLFLSDQWV��VXU�OHV�KXLW�SUREOpPDWLTXHV�TXL�IRQW�HW�TXL�IHURQW�O¶REMHW�GH�TXHVWLRQQDLUHV� 

(Q�YRLFL�OHV�SULQFLSDX[�HQVHLJQHPHQWV��FKDTXH�WKpPDWLTXH�D�UHFXHLOOL�HQWUH����HW����VXJJHVWLRQV ��OD�
PDMRULWp�DXWRXU�GH�����TXL�VHURQW�FRPSOpWpV�SDU�OHV�UpSRQVHV�DX[�TXHVWLRQQDLUHV� 

· ,PDJH�HW�&RPPXQLFDWLRQ ��OHV�UpIOH[LRQV�SULQFLSDOHV�FRQFHUQHQW�OH�ORJR��OH�QRP�HW�OD�PHQWLRQ�
$vQpV�5XUDX[�HW�OD�FKDUWH�JUDSKLTXH ��OD�FRPPXQLFDWLRQ�LQWHUQHW�HW�OHV�UHODWLRQV�DYHF�OHV�PHGLD�
VRQW�pJDOHPHQW�XQH�SUpRFFXSDWLRQ��VXLYLHV�SDU�OHV�RXWLOV�j�PHWWUH�j�GLVSRVLWLRQ�GHV�DVVRFLDWLRQV�
HW�OHV�UHODWLRQV�DYHF�OHV�pOXV� 

· )RUPDWLRQ �� OD�PLVH�HQ�SODFH�GH�QRXYHOOHV� IRUPDWLRQV�� OHXU�RUJDQLVDWLRQ�HW� OH�GpYHORSSHPHQW�
GHV�IRUPDWLRQV�HQ�OLJQH�IRUPHQW�OH�WULR�GH�WrWH� 

· $QLPDWLRQ ��OH�WULR�SRXU�O¶DQLPDWLRQ�FRQFHUQH�OH�UHSpUDJH�GH�WDOHQWV�HW�GH�FRPSpWHQFHV��OHV�DF�
WLYLWpV�SURSRVpHV�HW�OHXU�RUJDQLVDWLRQ�HW�O¶RIIUH�HQ�GLUHFWLRQ�GHV�QRXYHDX[�UHWUDLWpV� 

· *pQpUDWLRQV�0RXYHPHQW� GDQV� OD� VRFLpWp �� OD� UHSUpVHQWDWLRQ�RFFXSH�XQH�SODFH� LPSRUWDQWH�
VXLYLH�GH�O¶LQIRUPDWLRQ�DX[�DGKpUHQWV��/HV�TXHVWLRQQHPHQWV�VRQW�pJDOHPHQW�SUpVHQWV�FRQFHUQDQW�
OHV�VXMHWV�j�GpIHQGUH�HW�OHV�SRVLWLRQV�j�SUHQGUH� 

· 6HUYLFHV��2IIUHV�HW�3DUWHQDULDWV ��HQ�WrWH�GHV�UpIOH[LRQV�DUULYHQW�O¶pFKDQJH�GH�FRPSpWHQFHV�
HW�OD�PXWXDOLVDWLRQ�GHV�EHVRLQV��/HV�SDUWHQDULDWV�VXVFLWHQW�DXVVL�O¶LQWpUrW�HW�OD�UpIOH[LRQ� 

· &R�WV�HW� ILQDQFHPHQWV ��OHV�GHX[�VXMHWV�SULRULWDLUHV�GDQV�FH�GRPDLQH�VRQW�OHV�VXEYHQWLRQV�HW�
OHV�FRWLVDWLRQV� 

· 6WUXFWXUH��2UJDQLVDWLRQ�HW�)RQFWLRQQHPHQW ��QRWUH�VWUXFWXUH�HW�VHV�LQVWDQFHV��&RQVHLO�G¶DG�
PLQLVWUDWLRQ��� OHXU� SODFH� HW� OHXU� IRQFWLRQQHPHQW� VRQW� ELHQ� SUpVHQWV� GDQV� OHV� VXJJHVWLRQV�� GH�
PrPH�TXH�OD�TXHVWLRQ�GHV�FRWLVDWLRQV�HW�GH�O¶DGKpVLRQ� 

0LVVLRQV ��OD�UHSUpVHQWDWLRQ�HW�OD�GpIHQVH�GHV�VHQLRUV�DUULYHQW�ODUJHPHQW�HQ�WrWH�GHV�SURSRVLWLRQV��
VXLYLHV�SDU�OD�VROLGDULWp��OD�FRQYLYLDOLWp�HW�OD�OXWWH�FRQWUH�O¶LVROHPHQW��ÇWUH�DFWHXU�GH�OD�YLH�ORFDOH�HW�OD�
SURPRWLRQ�GH�OD�VDQWp�QH�VRQW�SDV�DEVHQWV�SRXU�DXWDQW� 

$SSRUWH]�YRWUH�FRQWULEXWLRQ� 

 6$*$ �����IpGpUDWLRQV�GpSDUWHPHQWDOHV�VXSSOpPHQWDLUHV 

���)pGpUDWLRQV�GpSDUWHPHQWDOHV�RQW�HQYR\p�OHXU�ILFKLHU�G
DGKpUHQWV�FHW�pWp�SRXU�XQH�LQWpJUDWLRQ�HQ�VHS�
WHPEUH��'pVRUPDLV�FH�VRQW����)pGpUDWLRQV�GpSDUWHPHQWDOHV�GX�0RXYHPHQW�TXL�XWLOLVHQW�O
RXWLO�6$*$�SRXU�OD�
JHVWLRQ�GHV�DGKpUHQWV��/D�SURFKDLQH�LQWpJUDWLRQ�VH�IHUD�OH���GpFHPEUH�������DLQVL�OHV�)pGpUDWLRQV�VRXKDLWDQW�
LQWpJUHU�6$*$�j�FHWWH�SpULRGH�GHYURQW�HQYR\HU�OHXU�ILFKLHU�DGKpUHQWV�GpSDUWHPHQWDO DX�SOXV�WDUG�OH����QR�
YHPEUH������ 



*pQpUDWLRQV�$FWLRQV ��GHV�WpPRLJQDJHV�SRXU�LQFLWHU�
FKDFXQ�j�SDUWLFLSHU�  

/H�FRQFRXUV *pQpUDWLRQV�DFWLRQV��RUJDQLVp�HQ�SDUWHQDULDW�DYHF� OD�0XWXDOLWp�VRFLDOH�DJULFROH��  H[LVWH�
GHSXLV�WURLV�DQV �����DFWLRQV��SURYHQDQW�GH��� GpSDUWHPHQWV�GLIIpUHQWV��RQW�pWp�SUpVHQWpHV�DX�MXU\�
TXL�HQ�D�UpFRPSHQVp�����'HV�ODXUpDWV�GH�FHV�WURLV�pGLWLRQV�WpPRLJQHQW�GDQV�XQH YLGpR GpPRQWUDQW�j�
FKDFXQ� O¶LQWpUrW�GH�SDUWLFLSHU��$X-GHOj�G¶REWHQLU�XQH�UpFRPSHQVH�� OHV�DFWLRQV�VRQW�WRXWHV�YDORULVpHV�
GDQV�XQ�GRFXPHQW��'LIIXVH]� FH�GRFXPHQW�DXWRXU�GH�YRXV�SRXU� IDLUH� FRQQDLWUH� OHV�EHOOHV� LQLWLDWLYHV�
SRUWpHV�SDU�QRV�EpQpYROHV�HW�TXL�GRQQHQW�XQH�LPDJH�G\QDPLTXH�HW�YDORULVDQWH�GH�*pQpUDWLRQV�0RX�
YHPHQW�  

/HV�GRVVLHUV�GH� FDQGLGDWXUH�GRLYHQW� rWUH� HQYR\pV�j� OD� )pGpUDWLRQ�QDWLRQDOH� DYDQW� OH����QRYHPEUH�
����� 

5HQVHLJQHPHQWV 

%ULJLWWH�%LGDXG�– EELGDXG#JPRXY�RUJ 

)RUPDWLRQ���FRQVXOWH]�OH�FDWDORJXH�HW�FRPPXQLTXH]�YRV�
EHVRLQV�� 
/HV�IRUPDWLRQV�SRXU������VH�SUpSDUHQW�GqV�PDLQWHQDQW�  

 

3RXU�FKRLVLU�YRV�IRUPDWLRQV��OH�FDWDORJXH�SURSRVp�SDU�O¶,QVWLWXW�GH�IRUPDWLRQ�GHV�UHVSRQVDEOHV�DV�
VRFLDWLIV��,IUD��HVW�HQ�OLJQH��FRQVXOWDEOH�HW�WpOpFKDUJHDEOH�VXU�OH�VLWH�GH�O¶,IUD� ZZZ�LIUD-JP�RUJ RX�
HQ�VXLYDQW�FH�OLHQ KWWSV���ZZZ�LIUD-JP�RUJ�FDWDORJXH�� 

3RXU�RUJDQLVHU�DX�PLHX[�FHV�VHVVLRQV�GH�IRUPDWLRQV��O¶,IUD�D�EHVRLQ�GH�FRQQDvWUH�YRV�EHVRLQV�HQ�
IRUPDWLRQ�DYDQW�OH����RFWREUH�������5HQVHLJQH]�OH�IRUPXODLUH�HQ�YRXV�FRQQHFWDQW�VXU�OH�OLHQ�VXL�
YDQW KWWSV���ZZZ�LIUD-JP�RUJ�LQVFULSWLRQV� 

5HQVHLJQHPHQWV 

5D\PRQG�/pY\�– UOHY\#JPRXY�RUJ 

/H�GRVVLHU�GH�SUHVVH������j�YRWUH�GLVSRVLWLRQ 

3DUWHQDLUHV��pOXV��MRXUQDOLVWHV ��YRXV�rWHV�UpJXOLqUHPHQW�DPHQpV�j�FRPPXQLTXHU�DYHF�HX[� 

/H� GRVVLHU� GH� SUHVVH� pODERUp� FKDTXH� DQQpH� HVW� XQ� RXWLO� SUpFLHX[� TXL� SUpVHQWH�*pQpUDWLRQV�0RXYH�
PHQW��OHV�SULRULWpV�HW�OHV�DFWXDOLWpV�GH�O¶DQQpH�HQ�FRXUV� 

8WLOLVH]-OH�VDQV�PRGpUDWLRQ �  

/HV�)pGpUDWLRQV�GpSDUWHPHQWDOHV�TXL�VRXKDLWHQW�OH�FRPSOpWHU�DYHF�GHV�LQIRUPDWLRQV�VSpFLILTXHV�j�OHXU�
GpSDUWHPHQW� �XQH� j� GHX[� SDJHV��� SHXYHQW� SUHQGUH� FRQWDFW�� VXIILVDPPHQW� j� O¶DYDQFH�� DYHF� %ULJLWWH�
%LGDXG�TXL�SHXW�DSSRUWHU�VRQ�DLGH�j� OD� UpGDFWLRQ�HW�TXL� IHUD� OH� OLHQ�DYHF�6RSKLH�%DUQ\�SRXU� OD�PD�
TXHWWH� 

5HQVHLJQHPHQWV 

%ULJLWWH�%LGDXG�– EELGDXG#JPRXY�RUJ 



5pGXFWLRQV�GH�QRWUH�SDUWHQDLUH�%87� 
/¶HQVHLJQH�%87�DFFRUGH�XQH� UHPLVH�GH�����j� WRXW�DGKpUHQW� VXU� OHV�SURGXLWV� VXLYDQWV � PHXEOHV��
PHXEOHV�GH�FXLVLQH��GpFRUDWLRQ��OLWHULH� 

&HWWH� UHPLVH� HVW� YDODEOH� VXU� SUpVHQWDWLRQ� G¶XQH� SUHXYH� GH� O¶DGKpVLRQ� DX�PRPHQW� GH� O¶DFKDW�� (OOH�
Q¶HVW�SDV�FXPXODEOH�DYHF�GHV�RIIUHV�RX�SURPRWLRQV�HQ�FRXUV��QRQ�UpWURDFWLYH�HW�pFKDQJHDEOH�HQ�QX�
PpUDLUH� 

/D�OLVWH�GHV�PDJDVLQV�%XW�TXL�SDUWLFLSHQW�j�FH�SURJUDPPH�HVW�FRQVXOWDEOH�HW�WpOpFKDUJHDEOH�VXU�OH�
VLWH�GH�*pQpUDWLRQV�0RXYHPHQW ZZZ�JHQHUDWLRQV-PRXYHPHQW�RUJ��HVSDFH�DGKpUHQWV��UXEULTXH�
�SDUWHQDULDWV�� 'RFXPHQW�-�OLVWH�GHV�PDJDVLQV�%87�SDUWLFLSDQWV�DX�SURJUDPPH�GH�UpGXFWLRQV� 

5HQVHLJQHPHQWV 

0LFKHO�:DVVHUIDO�– PZDVVHUIDO#JPRXY�RUJ 

3pWDQTXH������DQV�VRXV�OH�VLJQH�GH�OD�IrWH �  

/HV� ��� DQV� GHV� UHQFRQWUHV� QDWLRQDOHV� GH� SpWDQTXH� VH� GpURXOHURQW� HQ� SUpVHQFH� GH� �� WULSOHWWHV�
��� KRPPHV�HW����IHPPHV���VRLW���� MRXHXUV���� )pGpUDWLRQV�GpSDUWHPHQWDOHV�HW���8QLRQV�UpJLR�
QDOHV�VHURQW�DLQVL�UHSUpVHQWpHV��8Q�EHDX�FKDOOHQJH�j�VXLYUH�HQ�GLUHFW�GH�/D�/RQGH�OHV�0DXUHV�GDQV�OH�
9DU��3RXU�HQFRXUDJHU�QRV�VSRUWLIV��SOXV�GH�����VXSSRUWHUV�VHURQW�Oj�DLQVL�TXH�QRV�ILGqOHV�SDUWHQDLUHV�
DX�QRPEUH�GH���� 

/HV�UHQFRQWUHV�QDWLRQDOHV�GH�SpWDQTXH�VRQW�O¶DERXWLVVHPHQW�GH�FRQFRXUV�RUJDQLVpV�SDU�OHV�)pGpUD�
WLRQV�GpSDUWHPHQWDOHV�-�HOOHV�VRQW����j�HQ�RUJDQLVHU�-�HW�OHV�8QLRQV�UpJLRQDOHV��/¶HQTXrWH�ODQFpH�
GDQV�OH�UpVHDX�DX�FRXUV�GX�PRLV�GH�MXLQ�QRXV�DSSUHQG�DLQVL�TXH�SOXV�GH���� ����DGKpUHQWV��GRQW�OD�
PRLWLp�VRQW�GHV�IHPPHV��V¶DGRQQHQW�j�FH�VSRUW�SRSXODLUH�GDQV�SOXV�GH�OD�PRLWLp�GH�QRV�DVVRFLDWLRQV�
�HQYLURQ�� �����HW�GRQW�OHV�ELHQIDLWV�VRQW�EHDXFRXS�SOXV�QRPEUHX[�TX¶RQ�QH�OH�SHQVH��OLUH�OH�UHSRU�
WDJH�SDUX�GDQV�/D�&URL[�HQ�MXLOOHW�������� KWWSV���ZZZ�OD-FURL[�FRP�6SRUW�3HWDQTXH-ERXOHV-FRFKRQQHW-
OHVSHUDQWR-OHWH-����-��-��-���������� 

%RQQH�FKDQFH�j�QRV�MRXHXUV � 

5qJOHPHQW�JpQpUDO�VXU�OD�SURWHFWLRQ�GHV�GRQQpHV���OH�
JXLGH�GHV�ERQQHV�SUDWLTXHV�GH�O
LQIRUPDWLTXH� 
/D�)pGpUDWLRQ�QDWLRQDOH�FRQWLQXH�VD�PLVVLRQ�GH�PLVH�HQ�FRQIRUPLWp�GX�0RXYHPHQW�DX�UqJOHPHQW�JpQpUDO�
VXU�OD�SURWHFWLRQ�GHV�GRQQpHV��3RXU�FH�IDLUH��GpFRXYUH]�VDQV�SOXV�DWWHQGUH�OH�JXLGH�GHV�ERQQHV�SUDWLTXHV�
GH�O
LQIRUPDWLTXH� 

5DQGR-�F\FOR���j�OD�GpFRXYHUWH�GH�OD�SUHVTX
vOH�G
$U�
YHUW�-�&KDUHQWH-0DULWLPH� GX����DX����DYULO����� 

3DUWLU�j�OD�GpFRXYHUWH�GH�OD�3DOP\UH��G¶2OpURQ��GH�5RFKHIRUW���WHO�HVW�OH�SURJUDPPH�SURSRVp�SDU�OD�
)pGpUDWLRQ�GpSDUWHPHQWDOH�GH�&KDUHQWH-0DULWLPH�GDQV�XQH�IRUPXOH�LQpGLWH�j�FH�MRXU��OH�YpOR��XQH�
SHWLWH�UHLQH�TXL�FRQQDvW�XQ�UHJDLQ�G¶LQWpUrW�HW�DWWLUH�GH�SOXV�HQ�SOXV�G¶DGHSWHV�FRPPH�OH�PRQWUH�O¶DU�
WLFOH�SDUX�GDQV�/D�&URL[�HQ�MXLOOHW������� KWWSV���ZZZ�OD-FURL[�FRP�6SRUW�/H-YHOR-TXXQ-VSRUW-YR\DJH-����
-��-��-����������� 

/HV� FLUFXLWV� VRQW� GH� ���� ��� HW� ��� NPV�� /¶KpEHUJHPHQW� HVW� SUpYX� DX� YLOODJH� GH� YDFDQFHV



� GH�
QRWUH�SDUWHQDLUH�$]XUHYD�j�5RQFH-OHV-%DLQV� 

&HWWH�UDQGR-F\FOR�HVW�LQWpJUDOHPHQW�JpUpH�SDU�OD�)pGpUDWLRQ�GH�&KDUHQWH-0DULWLPH� 

3RXU�HQ�VDYRLU�SOXV�HW�YRXV�LQVFULUH � KWWS���FKDUHQWHPDULWLPH�JHQHUDWLRQV-PRXYHPHQW�RUJ�F\FOR-
UDQGR 



/HV�EpQpYROHV�GH�O
+pUDXOW�VROLGDLUHV�HQYHUV�O
$XGH 

'DQV� OH�QXPpUR�GH�VHSWHPEUH�GH 7DPERXU�%DWWDQW��XQH�EUqYH� LQIRUPDLW�GH� OD�JpQpURVLWp�TXH� OHV�
DGKpUHQWV�GH�O¶2UQH�RQW�WpPRLJQp�HQYHUV�FHX[�GH�O¶$XGH�VXLWH�DX[�LQRQGDWLRQV�FDWDVWURSKLTXHV�TXH�
FH�GpSDUWHPHQW�D�VXELHV O¶DQ�GHUQLHU� 

6LJQDORQV�TXH�OHV�DGKpUHQWV�GH�O¶+pUDXOW�RQW�pJDOHPHQW�PDQLIHVWp�OHXU�VROLGDULWp�SRXU�OHV�VLQLVWUpV�
GH�O¶$XGH ��OD�FDJQRWWH�PLVH�HQ�SODFH�SDU�<YHV�0ROLR��SUpVLGHQW�GH�OD�)pGpUDWLRQ�GpSDUWHPHQWDOH�HW�
GH�O¶DVVRFLDWLRQ�ORFDOH /HV�&KrQHV�9HUWV�*UDQG�2UE��D�SHUPLV�GH�FROOHFWHU�������¼� �/H�FKqTXH�D�pWp�
WUDQVPLV�DX�&RQVHLO�GpSDUWHPHQWDO�GH�O¶$XGH� 

&RQFRXUV�SKRWRV�HW�1RYHOOD����� 

/HV�WKqPHV�GHV�FRQFRXUV�SKRWRV�HW�1RYHOOD������RQW�pWp�DUUrWpV��9RXV�DYH]�MXVTX
DX ���MDQYLHU������
SRXU�HQYR\HU�YRV�RHXYUHV�j�VEDUQ\#JPRXY�RUJ� 

9RXV�DYH]�VL[�PRLV�GHYDQW�YRXV�SRXU�FDSWHU�OHV�SOXV�EHOOHV�SKRWRV�GHV�KRUORJHV�GX�PRQGH�HW�RX�SRXU�
ODLVVHU�OLEUH�FRXUW�j�YRWUH�LPDJLQDWLRQ�HQ�UpGLJHDQW�XQH�QRXYHOOH�ULFKH GH�VRQJHV�HW�UrYHULH���� 

 9RLFL�GRQF�OHV�WKqPHV�UHWHQXV�SRXU�FHV�FRQFRXUV � 

· SKRWRV�� +RUORJHV�G¶LFL�HW�G¶DLOOHXUV 
· 1RYHOOD�� -¶DL�IDLW�XQ�UrYH 

6LHO�%OHX���GRQQH]�GX��SHSV��j�YRWUH�DQQpH�����-�����  

3URILWH]�GH�QRWUH�SDUWHQDULDW�DYHF�6LHO�%OHX�SRXU�SURSRVHU�j�YRV�DGKpUHQWV�GHV DFWLYLWpV� DGDS�
WpHV�j�YRV�FDSDFLWpV�SK\VLTXHV��YRV�EHVRLQV��YRV�HQYLHV�� 

*\P�3UpYHQWLRQ�6DQWp� (TXLOLEUH�HQ�EOHX��5HOD[DWLRQ�SRVWXUDOH��0DUFKH�DFWLYH�HW�PDUFKH�DYHF�Ek�
WRQV��OHV�SURIHVVLRQQHOV�GH�6LHO�%OHX�VRQW�j�YRWUH�pFRXWH�SRXU�FKRLVLU�OD�PHLOOHXUH�IRUPXOH� 

3RXU�������OHV�WDULIV�VRQW�OHV�VXLYDQWV�� 

· FRWLVDWLRQ�GH����¼�SDU�DVVRFLDWLRQ 

· EDVH�DQQXHOOH�GH����PRLV�����VpDQFHV� �����¼�KHXUH�WRXW�FRPSULV�VRLW������¼�KHXUH���SHUVRQQH�
VXU�OD�EDVH�G¶XQ�JURXSH�GH����SHUVRQQHV 

· EDVH�DQQXHOOH�GH����PRLV �����¼�KHXUH�WRXW�FRPSULV�VRLW������¼�KHXUH�SDU�SHUVRQQH�VXU�OD�
EDVH�G¶XQ�JURXSH�GH����SHUVRQQHV 

,O�HVW�pJDOHPHQW�SRVVLEOH�G¶REWHQLU�GHV�ILQDQFHPHQWV��VHORQ�OHV�WHUULWRLUHV��GH�OD�SDUW�G¶RUJDQLVPHV�
FRPPH�OD�&$56$7��OHV�FRQIpUHQFHV�GHV�ILQDQFHXUV��OHV�FRPSOpPHQWDLUHV�UHWUDLWH«�3RXU�FHOD��UDS�
SURFKH]-YRXV�GH�6LHO�%OHX�TXL�YRXV�LQIRUPHUD�GHV�VXEYHQWLRQV�H[LVWDQWHV�HW�TXL�YRXV�GRQQHUD�GHV�
FRQVHLOV�SRXU�YRWUH�GHPDQGH�GH�VXEYHQWLRQV� 

3RXU�WURXYHU�YRWUH�FRUUHVSRQGDQW�6LHO�%OHX�GDQV�YRWUH�GpSDUWHPHQW � ZZZ�VLHOEOHX�RUJ 

5HQVHLJQHPHQWV 

%ULJLWWH�%LGDXG�– EELGDXG#JPRXY�RUJ 



�� H pGLWLRQ�GX�FRQFRXUV�OH�3Up�9HUW 
2UJDQLVp�WRXV�OHV�GHX[�DQV�SDU�OD 06$�GHSXLV�������HQ�SDUWHQDULDW�DYHF�*pQpUDWLRQV�0RXYHPHQW��OH�FRQ�
FRXUV �/H�3Up�9HUW� D�SRXU�REMHFWLI�GH�VHQVLELOLVHU�HW�GH�UHVSRQVDELOLVHU�OHV�MHXQHV�UXUDX[ VXU�GHV�WKpPDWLTXHV�
GH�VRFLpWp�TXL�FRQFHUQHQW�OHXU�TXRWLGLHQ�  

&H�FRQFRXUV�V
DGUHVVH � 

· DX[�FODVVHV�GH��H���H���H HW��H GHV�pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�JpQpUDO�VLWXpV�GDQV�OHV�FRPPXQHV�GH�

PRLQV�GH�������KDELWDQWV� 
· DX[�FODVVHV�GH��H HW��H GHV�pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�DJULFROH�SXEOLFV�HW�SULYpV 
�$IILFKH�WHV�FRQYLFWLRQV��HVW�OH�WKqPH�UHWHQX SRXU�WUDLWHU�GH�OD�VDQWp�HW�GHV�DGGLFWLRQV� 

$SUqV�V
rWUH�LQIRUPpV�VXU�OHV�GLIIpUHQWHV�IRUPHV�G
DGGLFWLRQV ��WDEDF��DOFRRO��pFUDQV��LQWHUQHW��MHX[�YLGpR��SRUQR�
JUDSKLH��PpGLFDPHQWV��GURJXHV��HWF��HW�IDLW�OH�FKRL[�GX�VXMHW�TX
LOV�VRXKDLWHQW�WUDLWHU��OHV�FROOpJLHQV�GHYURQW�UpD�
OLVHU�XQH�DIILFKH�LOOXVWUDQW�OHV�DGGLFWLRQV��/HV �pOqYHV�SRXUURQW�DLQVL�V
DSSX\HU�VXU OHXUV�FRQQDLVVDQFHV��OHXUV�
H[SpULHQFHV�SHUVRQQHOOHV��GHV pFKDQJHV�DYHF OHXU�HQWRXUDJH HW�GHV�SURIHVVLRQQHOV�GH�OD�VDQWp����/H�PHVVDJH�
GpOLYUp�GHYUD�rWUH�FRPSUpKHQVLEOH�SDU�XQ�SXEOLF�GH�MHXQHV� 
 


