
3DUWHQDULDW�DYHF�OD�06$���EkWLU�HQVHPEOH�GH�QRXYHOOHV�
DFWLRQV 

1RWUH�SDUWHQDULDW�DYHF�OD�06$��WDQW�DX�QLYHDX�GpSDUWHPHQWDO�
TXH QDWLRQDO��H[LVWH�PDLQWHQDQW�GHSXLV�SOXV�GH����DQV��&HOXL-FL�SUHQG�
GHV�IRUPHV�YDULpHV�FRPPH�OH�PRQWUH�OHV�UpVXOWDWV�GX�TXHVWLRQQDLUH�TXH�
QRXV�YRXV�DYRQV�HQYR\p�HQ�DYULO��9RXV�DYH]�pWp����j�QRXV�UpSRQGUH�HW�
QRXV�YRXV�UHPHUFLRQV�SRXU�OH�WHPSV�TXH�YRXV�DYH]�SULV��&HV�GRQQpHV�
VRQW�WUqV�XWLOHV�j�OD�)pGpUDWLRQ�QDWLRQDOH�SRXU�EkWLU�DYHF�OD�06$�VRQ�
SODQ�G¶DFWLRQV�SRXU�OHV�DQQpHV�j�YHQLU� 

���DQV�DSUqV��FH�SDUWHQDULDW�HVW�DPHQp�j�pYROXHU��FRPPH�GH�QRPEUHX[�
DXWUHV�VHFWHXUV�G¶DFWLYLWp��WRXW�HQ�SUpVHUYDQW�FH�TXL�HQ�IDLW�VRQ�LGHQWL�
Wp ��OD�VROLGDULWp��O¶HQJDJHPHQW�VRFLDO��OD�UHVSRQVDELOLWp��OD�SUR[LPLWp�UH�
ODWLRQQHOOH��(Q�HIIHW��OHV�PpFDQLVPHV�GH�VROLGDULWp�HW�GH�OLHQ�VRFLDO�RQW�
FKDQJp�HW�OHV�3RXYRLUV�SXEOLFV�GH�SOXV�HQ�SOXV�H[LJHDQWV�VXU�OD�JHVWLRQ�
GHV�IRQGV�HW�VHV�VXEYHQWLRQV�SXEOLFV�TXL�QRXV�VRQW�YHUVpV� 

,O�QRXV�IDXW�GRQF�FRQVWUXLUH�HQVHPEOH�GH�QRXYHOOHV�DFWLRQV�HW�OHV�UHQGUH�
SOXV�YLVLEOHV��&¶HVW�WRXV�HQVHPEOH�TXH�QRXV�\�UpXVVLURQV�HW�TXH�QRXV�
VDXURQV�WUDYDLOOHU�GDQV�OH�VRXFL�GHV�DGKpUHQWV�HW�GH�OD�SRSXODWLRQ�DYHF�
OD�06$� 

/HV�DGPLQLVWUDWHXUV�GHV�GHX[�UpVHDX[�HQWUHWLHQQHQW�GHV�UHODWLRQV�
pWURLWHV�HW�FRQVWUXFWLYHV�HW�OD�FROODERUDWLRQ�HQWUH�OHV�pTXLSHV�DGPLQLV�
WUDWLYHV�HVW�DFWLYH� 

3RXUVXLYRQV�GDQV�FH�VHQV�HW�DPSOLILRQV�QRV�SURMHWV�HW�QRV�DFWLRQV�GDQV�
OH�GRPDLQH�GH�OD�SURPRWLRQ�GH�OD�VDQWp�HW�GX�ELHQ�YLHLOOLU��GX�OLHQ�VRFLDO�
HW�GH�OD�VROLGDULWp��GH�OD�VROLGDULWp�HQWUH�OHV�JpQpUDWLRQV��GH�OD�OXWWH�
FRQWUH�OD�IUDFWXUH�QXPpULTXH�HW�GH�OD�GpPRFUDWLH�HQ�VDQWp� 

+HQUL�/HPRLQH 

3UpVLGHQW�GH�*pQpUDWLRQV�0RXYHPHQW  

3URMHW�DVVRFLDWLI 
6XLWH�DX[�GLIIpUHQWV�DWHOLHUV�TXL�VH�VRQW�GpURXOpV�ORUV�GHV�-RXUQpHV�QDWLR�
QDOHV��OD�)pGpUDWLRQ�QDWLRQDOH�D�UDVVHPEOp�GH�WUqV�QRPEUHXVHV�SLVWHV�GH�
UpIOH[LRQ�VXU�OHV�KXLW�WKpPDWLTXHV�SURSRVpHV��YRXV�HQ�UHWURXYHUH]�OHV�
JUDQGHV�OLJQHV�GDQV 7DPERXU�EDWWDQWQ�����TXL�VRUWLUD�PL-MXLQ�� 

/H�SUHPLHU�TXHVWLRQQDLUH�VHUD�HQYR\p�PL-MXLQ�GDQV�OD�OHWWUH�VSpFLILTXH�3Up�
VLGHQWV�����HW�SXEOLp�GDQV 7DPERXU�EDWWDQW GX�PRLV�GH�VHSWHPEUH ��LO�VHUD�
FRQVDFUp�j�OD�FRPPXQLFDWLRQ� 

 



&RPPH�SRXU�OH�SUHPLHU�TXHVWLRQQDLUH��WRXV�OHV�DFWHXUV�GH�*pQpUDWLRQV�
0RXYHPHQW�VRQW�LQYLWpV�j�\�UpSRQGUH� 

&H�TXHVWLRQQDLUH�VHUD�pJDOHPHQW�GLVSRQLEOH�VXU�OH�VLWH�GX�SURMHW�DVVRFLDWLI�
DYHF�SRVVLELOLWp�GH�OH�UHPSOLU�HQ�OLJQH 

6$*$ ��VROXWLRQ�G
DLGH�j�OD�JHVWLRQ�DVVRFLDWLYH 

7HQH]-YRXV�LQIRUPp�H�V�GHV�GHUQLqUHV�DFWXDOLWpV�FRQFHUQDQW�6DJD�HW�YL�
VLRQQH]�OD�YLGpR�TXL�GRQQHQW�OD�SDUROH�DX[�SUHPLHUV�XWLOLVDWHXUV��7RXV�UH�
FRQQDLVVHQW�O¶XWLOLWp�G¶XQ�WHO�RXWLO�GH�JHVWLRQ�HW�DSSUpFLHQW�SDUWLFXOLqUH�
PHQW�OD�IDFLOLWp�G¶DFFqV�HW�G¶XWLOLVDWLRQ� 

*pQpUDWLRQV�$FWLRQV HQ�SDUWHQDULDW�DYHF�OD�06$ 

0RELOLVH]-YRXV�GqV�PDLQWHQDQW�SRXU����� 

/H�FRQFRXUV�*pQpUDWLRQV�$FWLRQV�HVW�UHQRXYHOp�HQ�������'¶RUHV�HW�GpMj��
PRELOLVH]-YRXV�HW�LQIRUPH]�YRV�FOXEV�TXH�OHXU�SDUWLFLSDWLRQ�VHUD�OD�ELHQ�
YHQXH� 

5HSUpVHQWDQWV�GHV�XVDJHUV���GHPDQGH]�OD�SODTXHWWH�� 

)UDQFH�$VVRV�6DQWp�D�SXEOLp�XQH�SODTXHWWH $JLVVH]�SRXU�OD�VDQWp�GH�WRXV��
UHSUpVHQWH]�OHV�XVDJHUV � &HOOH-FL�SUpVHQWH�GH�IDoRQ�V\QWKpWLTXH�OH�U{OH�
GHV�UHSUpVHQWDQWV�GHV�XVDJHUV�HW�OHV�HQMHX[�GH�OHXU�PLVVLRQ��/HV�FRP�
PLVVLRQV�GHV�XVDJHUV�GHYDQW�rWUH�UHQRXYHOpV�HQ�ILQ�G¶DQQpH��FHWWH�SOD�
TXHWWH�HVW�XQ�H[FHOOHQW�RXWLO�GH�FRPPXQLFDWLRQ� 

3RXU�REWHQLU�GHV�H[HPSODLUHV � GRFXPHQWDWLRQ#IUDQFH-DVVRV-VDQWH�RUJ 

(QVHPEOH�VXU�OHV�FKHPLQV�GH�OD�FRQYLYLDOLWp 

(QVHPEOH�VXU�OHV�FKHPLQV�GH�OD�FRQYLYLDOLWp��(&&� UDVVHPEOH�FKDTXH�DQ�
QpH��DX�FRXUV�GX�PRLV�GH�VHSWHPEUH��GH�WUqV�QRPEUHX[�DGKpUHQWV�ORUV�GH�
PDUFKHV�GpFRXYHUWHV��&KDTXH�IpGpUDWLRQ�GpSDUWHPHQWDOH��FKDTXH�DVVRFLD�
WLRQ�ORFDOH��SHXW��GX���DX����VHSWHPEUH�SURSRVHU�XQ�RX�SOXVLHXUV�FLUFXLWV�
GH�PDUFKH� 

2EMHFWLIV�� GpPDUUHU�OD�UHQWUpH�DYHF�XQH�DFWLYLWp�SK\VLTXH�TXL�SHXW�rWUH�
DGDSWpH�j�WRXV�OHV�QLYHDX[��RXYULU�FHWWH�MRXUQpH�j�GHV�SHUVRQQHV�QRQ�DG�
KpUHQWHV�SRXU�OHV�LQFLWHU�j�UHMRLQGUH�*pQpUDWLRQV�0RXYHPHQW� 

'¶DXWUH�SDUW��GHSXLV�VD�FUpDWLRQ�HQ�������(&&�HVW�pJDOHPHQW�O¶RFFDVLRQ�GH�
IDLUH�SUHXYH�GH�VROLGDULWp�HQYHUV�OHV�KDELWDQWV�GH�0DGDJDVFDU��/H�EpQpILFH�
GH�OD�YHQWH�GH�ERvWHV�GH�ELVFXLWV��DX�SURILW�GH�6ROLGDULWp�0DGDJDVFDU��SHU�
PHW�GH�ILQDQFHU�GHV�DFWLRQV�GDQV�OH�GRPDLQH�GH�O¶pGXFDWLRQ��GH�OD�VDQWp�HW�
GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�O¶HQYRL�GH�FRQWDLQHUV��RXWLOODJH��PDWpULHO�
VFRODLUH�RX�GH�FRXWXUH��OLYUHV«�� 

 



/D�)pGpUDWLRQ�QDWLRQDOH�VH�WLHQW�j�YRWUH�GLVSRVLWLRQ�SRXU�YRXV�DLGHU�
GDQV�OD�UpGDFWLRQ�GH�YRWUH�FRPPXQLTXp�GH�SUHVVH ��j�FKDUJH�SRXU�YRXV�
GH�OH�GLIIXVHU�DXSUqV�GHV�PHGLD�GH�YRWUH�GpSDUWHPHQW� 

7UDQVPHWWH]��GqV�TXH�SRVVLEOH��OHV�LQIRUPDWLRQV�OHV�SOXV�FRPSOqWHV�j�
%ULJLWWH�%LGDXG EELGDXG#JPRXY�RUJ 

7DPERXU�EDWWDQW �IrWH�VRQ���H QXPpUR�� 
1p�HQ������ 7DPERXU�EDWWDQW IrWH�VRQ���H QXPpUR�HQ�MXLQ��9RXV�GpFRX�
YULUH]�FHOXL-FL�GqV�OD�PL-MXLQ�GDQV�YRWUH�ERvWH�DX[�OHWWUHV��$X�VRPPDLUH��
HQWUH�DXWUHV ��OD�VROXWLRQ�G¶DLGH�j�OD�JHVWLRQ�DVVRFLDWLYH�HW�OHV�SUHPLHUV�
WpPRLJQDJHV�G¶XWLOLVDWHXUV�GH�6DJD��OH�SRUWUDLW�G¶XQH�EpQpYROH�G¶DVVR�
FLDWLRQ�ORFDOH�GDQV�O¶$XEH�TXL�PHW�WRXW�HQ�°XYUH�SRXU�TXH�FKDTXH�DG�
KpUHQW�WURXYH�XQH�DFWLYLWp�j�VRQ�JR�W��XQ�UHSRUWDJH�VXU�OD�)pGpUDWLRQ�GH�
O¶<RQQH�TXL�V¶HVW�HQJDJp�GDQV�XQH�RSpUDWLRQ�G¶HQYHUJXUH �������FRQ�
QHFWpH��JUkFH�QRWDPPHQW�DX�UHFUXWHPHQW�GH�GHX[�MHXQHV�HQ�VHUYLFH�FL�
YLTXH� 

7RXULVPH���DFWXDOLWpV  

3HQVH]�j�GpVLJQHU�XQ UpIpUHQW�SRXU�OHV�VRUWLHV�HW�OHV�YR\DJHV GDQV�
YRWUH�)pGpUDWLRQ�GpSDUWHPHQWDOH�HW�FRPPXQLTXH]�VHV�FRRUGRQQpHV�j�
0LFKHO�:DVVHUIDO��PZDVVHUIDO#JPRXY�RUJ�� 

·  /H�FDWDORJXH 9R\DJHV����� VHUD�ELHQW{W�GDQV�YRV�ERvWHV�DX[�
OHWWUHV 

&RPPH�FKDTXH�DQQpH��OH�FDWDORJXH 9R\DJHV����� VHUD�HQYR\p�
DYHF 7DPERXU�EDWWDQWQ����GX�PRLV�GH�VHSWHPEUH��'H�QRPEUHXVHV�SUR�
SRVLWLRQV�WRXWHV�DXVVL�DWWUDFWLYHV�OHV�XQHV�TXH�OHV�DXWUHV�VHURQW�j�GpFRX�
YULU��&H�QXPpUR�GH 7DPERXU�EDWWDQW FRQVDFUHUD�SDU�DLOOHXUV�XQH�SDUWLH�
GH�VRQ�VRPPDLUH�j�O¶DFFqV�DX�WRXULVPH�SRXU�WRXV� 

· 5DSSHO ��LPPDWULFXODWLRQ�DX�UHJLVWUH�GHV�RSpUDWHXUV�GH�YR\DJHV 
/¶LPPDWULFXODWLRQ�DX�UHJLVWUH�GHV�RSpUDWHXUV�GH�YR\DJH�D�pWp�UHQRXYHOp�
SRXU�WURLV�DQV�MXVTX¶DX���PDUV�����  

5HQVHLJQHPHQWV 

0LFKHO�:DVVHUIDO�–�FKDUJp�GHV�SDUWHQDULDWV�HW�GX�WRX�
ULVPH � PZDVVHUIDO#JPRXY�RUJ 

-RXUQpHV�WKpPDWLTXHV�GH�O
DXWRPQH���SUHQH]�GDWH� 
'HX[�UpXQLRQV�VRQW�RUJDQLVpHV�DX�FRXUV�GX�PRLV�GH�QRYHPEUH � 

· /D�MRXUQpH�GHV WUpVRULHUV OH�PHUFUHGL����QRYHPEUH 
'HX[�MRXUQpHV�G¶pFKDQJH�DYHF�OHV VDODULpV � �MHXGL����HW�YHQGUHGL����QR�
YHPEUH� 



/HV�EXOOHWLQV�G¶LQVFULSWLRQ��OLHX��KRUDLUHV�HW�SURJUDPPH��VHURQW�FRPPX�
QLTXpV�XOWpULHXUHPHQW� 

&HV�MRXUQpHV�VRQW�WRXMRXUV�WUqV�ULFKHV HQ�LQIRUPDWLRQV��DFWXDOLWpV�HW�SDU�
WDJH�G¶H[SpULHQFHV��(OOHV�DSSRUWHQW�GHV�FRQVHLOV�SUpFLHX[�SRXU�YRXV�SHU�
PHWWUH�G¶DVVXPHU�DX�PLHX[�YRV�PLVVLRQV� 

3RXU�UDSSHO ��XQH IRUPDWLRQ�GH�IRUPDWHXUV HVW�SUpYXH�OHV�PDUGL�����
PHUFUHGL����HW�MHXGL����VHSWHPEUH��9RXV�SRXYH]�HQFRUH�YRXV�LQVFULUH� 

5HQVHLJQHPHQWV 

,IUD�–�5D\PRQG�/pY\ - UOHY\#JPRXY�RUJ 

3UHQH]�QRWH���FRRUGRQQpHV�G
$PpOLD 

'HSXLV�OH���PDL��$PpOLD�*LO�$PDUR�D�SULV�VHV�IRQFWLRQV�DX�SRVWH�GH�FRPS�
WDEOH GH�OD�)pGpUDWLRQ�QDWLRQDOH��$PpOLD�HVW�SUpVHQWH�WRXV�OHV�MRXUV�H[�
FHSWp�OH�OXQGL 

3UHQH]�QRWH�GH�VHV�FRRUGRQQpHV � 

· WpOpSKRQH ���������������� 

9HQH]�QRPEUHX[�SRXU�OH���H�DQQLYHUVDLUH�GHV�UHQFRQWUHV�QDWLR�
QDOHV�GH�SpWDQTXH��  
/HV���H UHQFRQWUHV�QDWLRQDOHV�GH�SpWDQTXH�VH�GpURXOHURQW�GX����DX����
VHSWHPEUH�j�/D�/RQGH�/HV�0DXUHV�GDQV�OH�9DU�HQ�SDUWHQDLUH�DYHF�7UDQV�
GHY�HW�2GDO\V� 

9HQH]�QRPEUHX[�SRXU�FH���H DQQLYHUVDLUH SRXU�OHTXHO�OHV�RUJDQLVDWHXUV�
YRXV�UpVHUYHQW�TXHOTXHV�EHOOHV�VXUSULVHV� 

5HQVHLJQHPHQWV 

· 6RSKLH�%DUQ\�–�VEDUQ\#JPRXY�RUJ 
· 0LFKHO�:DVVHUIDO�–�PZDVVHUIDO#JPRXY�RUJ  
,QVFULYH]-YRXV�DYDQW�OH����MXLOOHW����� 

$YDQWDJHV�pFRQRPLTXHV���OHV�UpGXFWLRQV�GHV�SDUWHQDLUHV�QDWLR�
QDX[ 

'H�QRXYHDX[�SUHVWDWDLUHV�RQW�VLJQp�DYHF�QRWUH�UpVHDX�XQH�FRQYHQWLRQ�GH�
SDUWHQDULDW ��XQ�SRXU�OD�YLH�TXRWLGLHQQH�HW�VL[�GDQV�OH�GRPDLQH�GX�WRX�
ULVPH��7RXV�DSSOLTXHQW�GHV�UpGXFWLRQV�WDULIDLUHV�DX[�DGKpUHQWV�GH�*pQp�
UDWLRQV�0RXYHPHQW��LQGLYLGXHOV�HW�RX�JURXSHV�� 
 



· 9LH�TXRWLGLHQQH ��)UDQFH�/LWHULH� 
· 7RXULVPH ��/RFDWRXU��YR\DJH���1HD�&OXE��9LOODJHV�GH�YD�
FDQFHV���7HUQHOLD��YLOODJHV�GH�YDFDQFHV���7UDQVGHY��YR\DJHV�
DXWRFDULVWH���8/9)��YLOODJHV�GH�YDFDQFHV���972��WRXU�RSpUD�
WHXU�� 

5HQVHLJQHPHQWV 

0LFKHO�:DVVHUIDO�- PZDVVHUIDO#JPRXY�RUJ 

5HWURXYH]�OHV�FRRUGRQQpHV�GH�WRXV�OHV�SDUWHQDLUHV��OHV�UpGXF�
WLRQV�TX¶LOV�DFFRUGHQW�HW�OHV�FRGHV�SRXU�HQ�EpQpILFLHU� 

6pMRXU�GH�PDUFKH�DX�5HYHUGL���XQ�VXFFqV�� 

3OXV�GH�FHQW�SDUWLFLSDQWV�VH�VRQW�UHWURXYpV�DX�5HYHUGL�GDQV�OH�9DU��DX�YLO�
ODJH�GH�YDFDQFHV�GH�QRWUH�SDUWHQDLUH�2GDO\V� 

&H�VpMRXU�GH�PDUFKH�SURSRVp�GX�OXQGL���DX�YHQGUHGL����DYULO�SDU�OD�)pGp�
UDWLRQ�QDWLRQDOH�IXW�XQ�VXFFqV ��OHV�PDUFKHXUV�RQW�pWp�UDYLV GH�O¶DFFXHLO�
TXL�OHXU�IXW�UpVHUYp�SDU�2GDO\V��GHV�PDUFKHV�DGDSWpHV�SHUPHWWDQW�GH�
EHOOHV�GpFRXYHUWHV�GH�OD�UpJLRQ�HW�GH�O¶DPELDQFH�DPLFDOH��7URLV�QLYHDX[�
GLIIpUHQWV�GH�UDQGRQQpHV�IXUHQW�RUJDQLVpV�SRXU�SHUPHWWUH�j�WRXV�GH�SURIL�
WHU�GH�FH�VpMRXU�SURYHQoDO� 

7DPERXU�EDWWDQW YRXV�GpYRLOHUD�GDQV�OH�QXPpUR����GX�PRLV�GH�VHSWHPEUH�
OD�GHVWLQDWLRQ�HW�OHV�GDWHV�SRXU�OH�VpMRXU�����«�5HVWH]�j�O¶DIIXW � 

0HUFL�j�0LFKqOH�*LUDUG�HW�-HDQ-/RXLV�%HJDVVDW��PHPEUHV�GX�&RQVHLO�G¶DG�
PLQLVWUDWLRQ�QDWLRQDO�SRXU�OHV�SKRWRV�SULVHV�ORUV�GH�VpMRXU�DPLFDO�HW�ULFKHV�
HQ�pFKDQJHV� 

&RQFRXUV�SKRWRV�HW�1RYHOOD����� 

/HV�WKqPHV�GHV�FRQFRXUV�SKRWRV�HW�1RYHOOD������RQW�pWp�DUUrWpV��9RXV�
DYH]�MXVTX
DX ���MDQYLHU������SRXU�HQYR\HU�YRV�RHXYUHV�j�VEDU�
Q\#JPRXY�RUJ� 

9RXV�DYH]�VL[�PRLV�GHYDQW�YRXV�SRXU�FDSWHU�OHV�SOXV�EHOOHV�SKRWRV�GHV�
KRUORJHV�GX�PRQGH�HW�RX�SRXU�ODLVVHU�OLEUH�FRXUW�j�YRWUH�LPDJLQDWLRQ�
HQ�UpGLJHDQW�XQH�QRXYHOOH�HPSUXQWH�GH�VRQJHV�HW�UrYHULH���� 

 9RLFL�GRQF�OHV�WKqPHV�UHWHQXV�SRXU�FHV�FRQFRXUV � 

· SKRWRV�� +RUORJHV�G¶LFL�HW�G¶DLOOHXUV 
1RYHOOD�� -¶DL�IDLW�XQ�UrYH 


